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USDA |



Investment to Date




Progress to Date

More than
$3.7 Billion
in
development
To date



Historic Fourth Ward Park Development




)nomic Development

MURPHY CROSSING CASE STUDY

« Mixed use redevelopment opportunity

— Accommodate commercial, light-manufacturing,

and housing
« Local economics are improving but remain
challenging

— Home values improving but lag other parts of the
city

— Incomes over $40K annually increasing, but still
economically challenged

« 3-phase implementation
— Phase I: Stabilization (year 1)
— Phase Il: Activation (year 1-2)
— Phase Ill: Redevelopment (year 2-5)

« Redefined site identity required

“ABI curating destination will determine
success”



ity and Affordability

PROGRESS TO DATE
560 affordable workforce units in TAD supported by ABI
or |A

« 1,000 affordable workforce units in the Planning Area
supported by ABI or IA

« 2,000 affordable workforce units including AHA & State
DCA

NEW FUNDING STRATEGY

e $15-20 million commitment of TAD revenue over the next
3 years:
— $2.1 million annually from tax increment
— $11 million from a 2016 bond issue
— 75% of any mid-year unanticipated increment

EFFORTS MOVING FORWARD

Collaborating with CoA and others to reach goal of 300+
units/yr
« Updating policies, guidelines, and implementation for new
TAD funding
 Advancing Integrated Action Plan
— Approach (acquisition, incentives, lease purchase bonds,

etc.)
— Increase new funding to complement TAD projects of 160



hat's Next in 201 /;

CLOSING THE LOOP

« Acquiring the balance of the transit & trail corridor

WESTSIDE TRAIL OPENING

« 3-mile multiuse corridor in southwest Atlanta

« Connects 4 parks, 4 schools

« $43 million infrastructure investment boosted by
$18 million TIGER V grant

EASTSIDE TRAIL SOUTHERN EXTENSION
« Adds ~1 mi. to 2-mile Eastside Trail
« 1.7 million visitors to Eastside Trail in 2016

SOUTHSIDE TRAIL DESIGN

« 4-mile corridor on south side of Atlanta
« Connects Eastside Trail with Westside Trail
« 509% design complete in summer 2017



Thank you!

Westside Trail next to
Urban Farm site

.@AtlantaBeItLine





